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INTERSTATE COMMERCE COMMISSION

V
Hon. Robert L. Oswald
Secretary^
Interstate•Commerce Commission
Washington, D. C. 20423

RE: Assignment of Lease and Agreement made as of July 30,
1976, filed with the ICC on September 1, 1976, at
1:50 p.m. and assigned recordation number 8272-E.

Assignment of Sublease dated as of April 6, 1976,
filed with the ICC on April 20, 1976 at 1:10 p.m.
and assigned recordation number 8246-E.

Dear Sir:

Enclosed for filing with and recording by the Interstate
Commerce Commission are six (6) counterparts of a Second
Amendment dated as of December 30, 1976 to a Lease Agreement
dated March 26, 1976, between SSI Rail Corp., Two Embarcadero
Center, San Francisco, California, 94111, Lessor, and
Sabine River and Northern Railroad Company, Lessee, covering
the following railroad equipment:

150 50'6", 70-ton capacity, general service, single-
sheath boxcars built by FMC Corporation, numbered
SRN 5000 through 5149, inclusive.

Identifying marks on the equipment numbered SRN 5000 -
SRN 5099: The words, "Ownership subject to a Security
Agreement filed under the Interstate Commerce Act,
Section 20c," printed on each side of each unit.

Identifying marks on the equipment numbered SRN 5100 -
SRN 5149: The words, "McDonnell Douglas Finance Corporation,
Owner, and Lessor under a Lease Agreement filed and
recorded .with the Interstate Commerce Commission
pursuant<%>,Section 20c of the Interstate Commerce
Act", printe^.on each side of each unit.
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Hon. Robert L. Oswald
August 25, 1976
Page 2.

SSI's interest in its lease of railroad equipment with
the Sabine River and Northern Railroad Company has been
previously assigned to Citicorp Leasing, Inc., 399 Park
Avenue, New York, New York, as and only to the extent
that such Lease Agreement relates to equipment numbered
SRN 5000 - SRN 5099 and to McDonnell Douglas Finance Cor-
poration, 3855 Lakewood Boulevard, Long Beach, California,
90846, as and only to the extent that such Lease Agreement
relates to equipment numbered SRN 5100 - SRN 5149.

Please file and record the Second Amendment referred
to in this letter, assigning said document recordation
number 8272-F, cross-index the document under the Assignment
of Sublease which was assigned recordation number 8246-E
and under the names SSI Rail Corp., McDonnell Douglas
Finance Corporation and Citicorp Leasing, Inc.

Also enclosed is this Company's check in the sum of
$10.00, payable to the Interstate Commerce Commission,
being the prescribed fee for filing and recording the
foregoing documents.

Please return all copies of the enclosed counterparts
with recordation data stamped thereon to the representative
of the office of Sullivan and Worcester, Attorneys at
Law, Washington, D. C., who will be delivering this letter
on our behalf.

Very trul

Secretary

MDG:md
Enc.



Snteratate Commerce Commf&tfoti) • \ . . . -

OFFICE OF THE SECRETARY 1LintD. Godoman• 'V- ' j ' - ^ . , . , - 1 - \ •

Two ESnaarcadp^o Center
San FVajiciscci, Calif 94111

1 . '.i ^ '. . • "

Dear

The enclosed document(s) was recorded pursuant to the

provisions of Section 20(c) of the Interstate Commerce Act,

•Sirs;-,,

49'U.S.C. 20(c), on 3/1/77 at
l:55pm

and assigned recordation number(s)
8246-F,8343-B, 8501-A

Enclosure(s)

Sincerely yours,

RSUert L.vOswald
Secretary

SE-30
(5/76)



Secoac AK^txbaetjt d&ted [teceab^r 30 » 1976 8#oj*s SSI Rail Corporation,

a Deia^ttc ccrporatioa ("SSI") , HEL Corporative^ s Delaware corpor*tios

flTOL"! . and Sabine River and Northern Railroad Company, a Texas corporation
X?

("Lessee"). ttpwittliow MoJS l̂Sii ft

MAR 1

COMMISSION

£, SSt., ITEL sad Leesee ere psrties to & t&a&e dEted &s of

Kerch 26, 1576 aed esseaded as ot ^srU 21^ IS76 ("tba I-fc&se"} jmrsvssjst to

SSt baB celivered 200 Boxcars (rttise

KJ^^tBTSSFQaEj 3JS ceasicer&tiOTj of

iti coats tn*d» the -par ties befeto eg£ee to es^aad tlxa Lease as

.. ^il tetffis clefiiuea is t±i« Lease shell have tij.<5 de£ laed

in tiils &s?*£«55

' 2, Section 2(4S of ths Lesss Is e^mdfed by eukfititfetisg "

(5J) years'5 fcr "tea- (10) jfessrc",

3. Section" 2(S) of tfcs Lfe^^a is sseoded by substituting "iaitial

tbirteea • (13) year period4' for "initlel test (10) ye&x period*.

4. Sectica o(A)(i) o£ tbe Le^j&e is esetwied by eubsti,t«ein$ "nissety-four

(94) perceat duric^ the tcitisJL thirteeti ye^r period or equal to or less

ninety (90) percese during any es^easicii of tho Lease11
 v for "ninety (98)

5- Sectios 6(A)(li) of tha Lc&se Is eiae«aed by substitutirtg "ninety-

fcur (94) percent11 for ['ninety (SO) percent" wherever it sppesrs in

find by a^din^ the -following e«ntcncG;



"During any extension ox the Lsuase after tbs- initial thirteen

(13) year period, the eiaety-faur (94) percent figure will

fce cb&aged to ninety (90) percent."

6. Section 6(B) of tfce Lease i& s&eated fay substituting (foaa huodred

(100) percent'* for "nicety-three (53) perc«53.tH.

7. (e) The essadsentc. isade by psregrspas 2 ami 3 o£ thi$

sb&Xl be effective for the rejssining terra of this

shall be. effective oaly with respect to Reat^I Charges payable to

SSI oa the issitiel Eosc&re ead cml? is th« eveat £SI elects* scd fus&isi^s to

neeeseery doccaseatatioa og euch ^lec£ipa, to transfer ell of ti^t imres

credits otcervisi« s%«djja^le to SSI osa tiife date of e^cutloe of this

/Uij«o<fes5sstt with respect to ssid isitial Bc^ears^ usd&@€ eucfc

are ®s4s effective &s to other bobcats by subsequeat eBi&jids^sts to tlsis

fiosJ. deteinsiiastioa of Le^«eers f^d&rsl isccsge t&s Xigljiiltj- for tfee

year 1976, sad for say otter y^r to which 1976 iB.veetz*eat tss: credit

bo o&rried, L^ss^e Rfeail advi«s SSX &s to tb^: esouat of iKvcassteent; tss credit:

tcs Z^eegee with regret Eo th«s laitiftl K*xc«rs ead s«lM»^qu«atiy shall

SSI as? to £jr? subeeqyfi^it recfi^ture or other jsocif icstitsti of such isvest-

tax cre4it. In tfce evese Lessee advises SSI case Lessee wsc &iio-ee4 the full

of ittveetssest t&x cre«it subject to SSI's elifeetiott, without subsequent

recapture or K£>dific«tioa, czf would h#ve been aLlcft^c each full--amount except

for Lessee's inability to use such full tss?tsst solely by reason of
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federal incose tfix liability of Less**; for 1976 arwl scy other taxable yea

of lessee to vtuch 1976 invests&etit t&s: credit r^y be carried, then DO

of E.eatel Charges shall ba due Lees*** froa SSIS scything to Uve contrary

herein cot\?iths tarring. For the purpose o£ the pre<;e<Ji£ig s^nteace, if tfca

ooly fcabsfeqaeat recapture or ^<n3ificatipa vhich ocosre le caused by

or cestrcycs Ec%care» tben SSI eli^ll reicu?ure*i Irftss^e che lessor ot

(1) th& assousit of tbe reeaptxvee or jssdlfic&tica* or

(2) ths excess of the tot&i additids^l Rental Charge p&ia to SSI

during the thirtese (13) yesr tesm of this Le&£€» es

y by re^soa of paragtaphe 4j 5 sad 6 of tliis Sectm4

, over the s«>aat of iav^stseec tax cre4it allG^

after ^djugtxsent £otr gy.ch recapture or Es>4i£ie^ticat

precealss sssteace eb-all b£ applied &s tb<>ug.U co subsfe^Uiaa

or «3Qdi£iC£tic»A bs.d occurred. Eseeps ss oti»firferx«e jstovHe-i lo tfec

ease-^ ia tte esfea.t Lessee advises SSI th£t Lessee %?«£» elloved less "th

full asaunt of lavfestjseat tss credit subject to SSIfe electiots. for

otheif thsn jjisufflcieat feder&l ijaccKe tes I±Rbillt7 of

SSI shall be j>&id as.d retsia the excess of the ssouat of edcitio^ssi Es

Charges payable xeder th±s Secoad As-eacE^5.t over tha Eestal CToferges payable

the Leags as originally executed uatil Bucb. excess equsls ths; gs^/oat of

nt UP: credit &i2.o«ed to Les^ee, tfikin^ into sccouat investseat tax

credit rec&ptxtre or other tsodific&tioo. of eny iciticl eilowaucc ot

tax credit, after which Eeatel Charges shail be l&aifced to e^Knznts

under this Lease us originally executed and SSI shall r«fuo<a to Lees«c say
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"esauot of Rental C&argee theretofore received by SSI in excess thereof vithiu

thirty (30) days after tbe end o£ the c&lendar quarter to vfcich. SSI is eo

s<lvijsc<i by Lsfise*.

8» Except as expressly eadified by this Secosd Asea«asixc, all the

tersss aad provisions of the Lease, && previously &»«acfcdt in all respects

continya iu full force end effect,

9. Ibis Secetsa &seads*ent t&^y be. executed by the psrti^s bereto ia eay

of couaterpsrts &ad ail esio ccfuaterp^res t&k*^ fcog^tfcce ebali be dessed

to constitute otie ecd the ease

SE WItSSSS WBSEEQ?, the parties h^ve caxus^d this S*>coa4 M'ea^sseat to

dwv.y fe.tecoted end delivered by these ^rcjjfcr esd dudy autfcoriged officers

of the d&te and yeesr first abov&

Date

Sabine River § Northern Railroad Gjompany

Date



STATE OF ....OHIO;
COUNTY OF WAS

On thisS.lst. day of December,. 1976ijefore mc personaiiy appeared . Mell Nelson ^
to me personally known, who being by me duly sworn says that such person is .Vi.ce .Presidentof Sabine

River and. Northern. Railroad. Company...., that the foregoing Lease Agreement was signed on behalf
of said corporation by authority of its board of directors, and such person acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

Notary Public
Uonal3 M. Hawkins

Notary Public—State of Ohio
My Commission Iu;s no expiration
date. Section 147.03 R.C,

On tiiis .SQth^ay Of . December .1976before me personally appeared .Wi.l.liam J,. Texidp,
to me personally known, who being by me duly sworn says that such pen.cn is . .P?e.sic!ent . . . . of
SSI Rail Corp., that the foregoing Lease Agreement was signed on behalf of said corporation by
authority of its board of directors, and such person acknowledged that the execution of the foregoing
instrument was the free act and deed of such corporation.

STATE OF ... Cal ifornia
COUNTY OF .???.

OFFICIAL SEAL

TERR| j SJU3BLEFIELD
HOTAKY :''j:-'LiC - CALlfOKr'IA
CITY AM: COij.- .TY OF SAN FHAiNCISCO
My Commission expires May 13, 1973 Public I


